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Current Trends 


The FHLBB has announced that November savings inflow at member associations 
totaled $1.1 billion... three times the October total and the highest monthly record since 
last March. This second month of increased consumer savings improvement... as had been 
the case in October flows... reflects easier money market conditions and lower short-term 
interest rates. 


Interest rate declines...a substantial recovery in the flow of savings into thrift 
institutions. .. and more money available will help to moderate the decline in housing starts 
in the early part of 1975, a survey by NAHB indicates. “First quarter 1975 will see a 
sluggish beginning. But at least the cycle should bottom during these very difficult 4 months. 
March and April should see some marginal improvement with starts continuing slowly upward 
for the balance of the year...” according to the monthly NAHB survey. 


MGIC Investment Corporation has announced that its wholly-owned subsidiary, MG/C 
Mortgage Corporation, will no longer issue commitments to purchase residential mort- 
gages. ..and intends to dispose of its portfolio of mortgages in an orderly manner. While 
MGIC Mortgage Corporation has not been active in issuing commitments since last May, the 
company said it now plans to terminate permanently the subsidiary’s role as a future 
secondary mortgage market investor. Max H. Karl, president of MGIC Investment Corpora- 
tion, indicated that this action will have no financial effect upon any of the other 
subsidiaries of MGIC Investment Corporation, including Mortgage Guaranty Insurance Corpo- 
ration, the Nation’s largest private mortgage insurer. MGIC Mortgage Corporation will 
continue with its successful mortgage participation program which has generated more than 
$290 million in participation sales since August 1974. Activity has increased in recent 
months as savings institutions have experienced improved savings flows. 


* 


Ford Foundation Investment Program Report 


In 1968...the Ford Foundation initiated a new program in which its capital funds 
were invested directly for social purposes. The Foundation invested some $38 million in a 
variety of socially important ventures. .. some of them successful and others not. Among the 
recipients were community health plans in Boston and New Haven, inner-city and rural 
community development corporations, an association of minority contractors, an organization 
promoting integration of the suburbs, public television stations, a land acquisition agency, 
minority enterprise financing firms, and a black university. The funds generated additional 
capital for these enterprises from more than 100 banks and other financial institutions at a 
ratio of approximately 5 to 1. 


A report covering the results of this program to date has been issued and single copies 
are available free from the Ford Foundation, Office of Reports, 320 E. 43rd St., New York 
City 10017. 


Further information on the program or particular investments may be obtained from 
Eamon Kelly. . . Foundation officer in charge of the program. . . (212/573-5202). 





AIA Elects 


William Marshall, Jr., FAIA, of Norfolk, has been formally installed as the 1975 
president of the American Institute of Architects. He succeeds Archibald C. Rogers, FAIA, of 
Baltimore, as head of the 25,000-member national professional society. 


In addition to Marshall, five other officers were installed. They included the first vice 
president (president-elect) Louis de Moll, FAIA, of Philadelphia; three national vice presi- 
dents, Elmer E. Botsai, FAIA, of San Francisco; Carl L. Bradley, FAIA, of Fort Wayne, Ind.; 
and John M. McGinty, AIA, of Houston, and secretary, Hilliard T. Smith, FAIA, of Lake 
Worth, Fla. Eleven new regional directors also were installed. 


* 
New Wood Product Developed 


A new wood product that could almost double the Nation’s lumber supply has been 
developed through the combined research efforts of two Federal agencies and private 
industry. It’s called COM-PLY...lumber made like a sandwich...with solid-wood facings 
laminated to bonded centers of particleboard (ground wood and bark particles). Almost 90 
percent of a log can be used to make it, about double the amount of a tree trunk that can 
generally be used to produce quality sawn lumber. 


Unlike conventional lumber production in which boards are cut from the center of a 
log and the stronger outer wood and bark are converted into pulp chips, COM-PLY follows 
nature’s order and utilizes the stronger outer part of a tree for veneer and the center of the 
log for particleboard. Thus. ..very little of the log is wasted in the process. U.S. Forest 
Service researchers say preliminary findings indicate the new wood product improves lumber 
performances by reducing warpage and exhibiting more consistent strength and stiffness than 
conventional lumber. COM-PLY was developed with HUD support by the U.S. Forest Service, 
Department of Agriculture, in cooperation with the American Plywood Association. 


For further information: Orville Lee, Room 4116, HUD,Washington, D.C. 20410. 
* 


Solar Energy Subcontracts Awarded 


The American Institute of Architects Research Corporation (AIA/RC) has subcon- 
tracted with eight architectural firms and two schools of architecture to develop housing 
design concepts incorporating the use of solar heating and heating/cooling systems. AJA/RC 
and its subcontractors are assisting HUD and the National Bureau of Standards to respond to 
the general objectives of the Solar Heating and Cooling Demonstration Act of 1974. The 
subcontractors will prepare solar design concepts for single-family, low-rise multi-family, and 
mobile homes. The designs will be included in a document for use by HUD and other 
Federal agencies, researchers, designers, builders, homeowners, and the general public 
concerned with incorporating solar heating and heating/cooling in houses. 


For further information: Ms. Nancy Hallmark, AJA, 1735 New York Ave., N.W., 
Washington, D.C. 20006. (202/785-7264). 
* 
FYI 


American Institute of Landscape Architects... 18th Annual Convention. ..New 
Orleans, February 13-15. Details and registration: F.J. MacDonald, Executive Vice President, 
AILA, 6810 North Second Place, Phoenix, Ariz. 85012 (602/946-3691). 





New Census Bureau Report 


A March estimate of the population of Spanish origin persons in the United States was 
10.8 million... according to the Census Bureau. Included in the total are an estimated 6.5 
million persons of Mexican origin; 1.5 million of Puerto Rican origin; 700,000 of Cuban 
origin; another 700,000 of Central or South American origin; and 1.4 million of other 
Spanish origin. 


The survey showed also that median income in 1973 of families with heads of 
Spanish origin was $8,720...whereas the 1973 median for all U.S. families was $12,050. 
The 1973 median for Spanish families was not significantly different than the 1972 median 
when adjusted to account for price increases. For the population as a whole, there was a 2.1 
percent increase in real income during 1972-73. 


' Median income for families of Spanish origin increased by about 18 percent between 
1969 ‘and 1973, annual Bureau reports show. But when the figures are adjusted for price 
increases, there is no increase in real income between 1969 and 1973 for families of Spanish 


origin} For the total population there was a 4 percent increase in real income between 1969 
and 1973. 


oo incomes for families in Spanish origin sub-groups in 1973 were: Mexican 
origin! $8,430; Puerto Rican origin, $6,780; and Cuban, Central and South American, and 
other Spanish origin, $11,190. 


In general. .. the 1974 Spanish origin population is a young one, the survey indicated. 
Its median age is 20.1 years compared with the median of 28.5 years for the U.S. population 
as a whole. Thirteen percent of the 1974 Spanish origin population is under 5 years 
compared with 8 percent under 5 years for the population as a whole. Moreover... only 4 
percent of the Spanish origin population is 65 years and over, whereas about 10 percent of 
the population as a whole is in this elderly age bracket. 


Other findings of the 1974 survey of Spanish origin families were: 


e Thirty-four percent of Spanish origin families are large (S or more persons) 
compared with only 22 percent of all U.S. families. 


e About 2.0 million (83 percent) of 2.4 million U.S. Spanish origin families live in 
metropolitan areas. About 68 percent of all U.S. families reside in metro areas. The 
proportion (19 out of 20) of Puerto Rican origin persons living in metro areas is much higher 
than for persons of Mexican origin (3 in 4). 


e@ Younger persons of Spanish origin are making rapids gains in educational attain- 
ment. About 53 percent of them in the 25-29 year age bracket had at least completed high 
school last March. About 36 percent of Spanish origin persons 25 years and older had four 
or more years of high school. 


The report... Persons of Spanish Origin in the United States: March 1974, P-20, No. 
267, is 25 cents from the Superintendent of Documents, Washington, D.C. 20402. 
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New Publication 


Central Administrative Offices and Auxiliaries. .. the first of the series of Enterprise 
Statistics reports on the 1972 Economic Census... has been released by the Census Bureau. 


The report represents data on the number of such establishments by industry and by 
function, number of employees and total yearly payroll. It presents, too, the number of such 
establishments, employment and payroll, by industry division, by State. 


The Bureau’s enterprise statistics program involves the regrouping of census data 
records of establishments under common ownership or control and assigning company codes 
to show various economic characteristics of the firms that own or control the establishment. 


Copies of the report, Central Administrative Offices and Auxiliaries, ES72(P)-2, are 
for sale by the Subscriber Services Section (Publications), Social and Economic Statistics 
Administration, Washington, D.C. 20233, for 35 cents per copy. 





Solving Community Development Programs 


New Orleans has become the second of two cities to receive Federal funds from HUD 
for a one-year, $150,000 pilot project demonstrating the potential of economic analysis for 
solving community development problems of local governments. San Francisco was selected 
last October. 


Both projects are part of a larger research and demonstration program which includes 
research on the variety of methods used by local governments throughout the country to 
supply themselves with economic analysis and data for decision-making. HUD also is 
designing other projects to develop and refine economic planning systems useful to local 
governments, such as economic growth projections. 


HUD has contracted with Griffenhagen-Kroeger, Inc., public management consultants, 
to assist in implementing, monitoring and evaluating the demonstration project. For further 
information: Edward K. Hamilton, President, Griffenhagen-Kroeger, Inc., 351 California St., 
San Francisco, Calif. 94104 (415/521-3412), or William Lilley, III, HUD, Washington, D.C., 
20410 (202/755-6697). 


* 


Yonkers Dedicates Three Parks 


A 1.2 million HUD Open Space Land Program grant... combined with a local $1.4. 
million expenditure. .. has made possible the opening of an unusual “minipark” system in 
Yonkers, N.Y... . consisting of three separate but interconnected parks. Each of the parks is 
planned for use by a different age group...and all are within a 3-block area of each other. 
Approximately 600 families are in the immediate neighborhood served by the park system. 


The design solution met the community’s needs... while overcoming some difficult 
site factors... and made specific provisions for a separate use patiern for the three areas: one 
for toddlers, one for athletic teenagers, and the third for older people. 


Further details may be obtained from the landscape architects... Abel, Bainnson & 
Associates, 43 West 61st Street, New York, N.Y. 10023. 
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